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OATH ORAFFIRMATION

I, . WilliamTurchyn s swear (or affirm) that, to the
bestofmy knowledge and belief the accompanying fmancial statementand supporting schedulespertaining to the firm of

MarinerGroupCapitalMarkets,LLC , asof
December31, 20E_, aretrue andcorrect. I futtherswear (or affirm) that neither the company

noranypartner,proprietor,principaloffiaerof director hasanyproprietary interostin anyaccount classified solely asthat of
acustomer,except asfollows:

President
Title

Notary Public ChristopherM.Munson
Notary Public,State of NewYork

No.01MU6135770
QualifiedinWestchesterCounty

This report** contains(check all applicable boxes): CommissionExpires3 /R$/ 2Q
(a) Facing page.

(b) Statement of Financial Condition.

(c) Statement of Income(Loss).

(d) Statement of CashFlows .

(e) Statement of ChangesinStockholders'Equity orPartners'orSole.Proprietofs Capital

(f) Statement of Changes inLiabilities Subordinatedto Claimsof Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of ReserveRequirements Pursuantto Rule 1503-3.

(i) Information Relatingto the Possessionorcontrol Requirements UnderRule 1503-3.

(i) A ReconcHiation, including appropriateexplanation,of the Cornputation of Net CapitalUnderRule 15c3-1 andthe

Computation for Determination of the ReserveRequirements Under Exhibit A óf Rule15c3-3.

(k) À Reconciliation between the audited and unaudited Statementsof Financial Condition with respect to methodsof con-

solidation.

(1) An oathorAffirmation.

(m)A copy of the SIPC Supplemental Report.Bound separately,

O (n) A report describing any material inadequaciesfound to exist or found to have existed sincethe dateof thepreviousaudit.

**Forconditions of confidential treatment ofcertain portions ofthisfiling, seesection 240.17a-5(e)(3).
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COHNFAR.EZNICK conneernicate,
AccOUNTING • TAx • ADVISORY connrezniek.com

Report of Independent Reqistered Public Accountinq Firm

To the Member
Mariner Group Capital Markets, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Mariner Group Capital Markets,
LLC (formerly known as of Mariner Group Capital Markets, Inc.) (the "Company") as of December 31,
2017, the related statements of income, changes in member's equity, and cash flows for the year then
ended, and the related notes and schedules (collectively referred to as the financial statements). In our
opinion, the financial statements present fairly, in all material respects, the financial position of Mariner
Group Capital Markets, LLC as of December 31, 2017, and the results of its operations and its cash flows
for the year then ended in conformity with accounting principles generally accepted in the United States
of America.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to
express an opinion on the Company's financial statements based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
("PCAOB") and are required to be independent with respect to the Company in accordance with the U.S.
federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free of material misstatement, whether due to error or fraud. Our audit included performing
procedures to assess the risks of material misstatement of the financial statements, whether due to error
or fraud, and performing procedures that respond to those risks. Such procedures included examining,
on a test basis, evidence regarding the amounts and disclosures in the financial statements. Our audit
also included evaluating the accounting principles used and significant estimates made by management,
as well as evaluating the overall presentation of the financial statements. We believe that our audit
provides a reasonable basis for our opinion.

Supplemental Information

The supplemental information contained in Schedules I and 11has been subjected to audit procedures
performed in conjunction with the audit of the Company's financial statements. The supplemental
information is the responsibility of the Company's management. Our audit procedures included
determining whether the supplemental information reconciles to the financial statements or the underlying
accounting and other records, as applicable, and performing procedures to test the completeness and
accuracy of the information presented in the supplemental information. In forming our opinion on the
supplemental information, we evaluated whether the supplemental information, including its form and
content, is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the supplemental
information is fairly stated, in all material respects, in relation to the financial statements as a whole.

We have served as Mariner Group Capital Markets, LLC's auditor since 1995.

New York, New York
February 28, 2018
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Mariner Group Capital Markets, LLC

Statement of Financial Condition
December 31, 2017

ASSETS

Cash $ 86,402
Other assets 754

Total $ 87,156

LIABILITIES AND MEMBER'S EQUITY

Liabilities:
Accrued expenses $ 367

Total liabilities 367

Member's equity 86,789

Total $ 87,156

See Notes to Financial Statements.
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Mariner Group Capital Markets, LLC

Statement of income
Year Ended December 31, 2017

Revenues:
Concessions and private placement fees $ 1,529,867

Total 1,529,867

Expenses:
Concessions 1,391,627
Generaland administrative 94,919

Total 1,486,546

Net income $ 43,321

See Notes to Financial Statements.
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Mariner Group Capital Markets, LLC

Statement of Changes in Member's Equity
Year Ended December 31, 2017

Additional Total Total
Common Stock Paid-in Accumulated Stockholder's Member's

Shares Amount Capital Deficit Equity Equity

Balance, January 1,2017 1,000 $ 237,778 $ 542,000 $ (736,310) $ 43,468

Merger of Mariner Group
Capital Markets, Inc. into
Mariner Group Capital

Markets, LLC (1,000) (237,778) (542,000) 736,310 (43,468) $ 43,468

Net income 43,321

Balance, December 31, 2017 - $ - $ - $ - $ - $ 86,789

See Notes to Financial Statements.
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Mariner Group Capital Markets, LLC

Statement of Cash Flows
Year Ended December 31, 2017

Operating activities:
Net income $ 43,321
Adjustments to reconcile net income to net cash provided by

operating activities - changes in operating assets and liabilities:
Other assets 253

Accrued expenses (6,759)
Net cash provided by operating activities and

net increase in cash 36,815

Cash, beginning of year 49,587

Cash, end of year $ 86,402

See Notes to Financial Statements.
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Mariner Group Capital Markets, LLC

Notes to Financial Statements

December 31, 2017

Note 1 - Organization and summary of significant accounting policies:
Organization:

MarinerGroup CapitalMarkets, LLC (the "Company"), a Delaware Limited Liability
Company,(formerly MarinerGroupCapitalMarkets, Inc.,a NewJersey corporation)
is a broker-dealer registeredwith the Securities and Exchange Commission (the
"SEC") and is a member of the Financial industry Regulatory Authority, Inc.
("FINRA").

The Companyprovidesbrokerageservices in connectionwith the privateplacement
of securities and is reimbursed for the related direct expenses it incurs. The

Company is exempt from the provisions of Rule 15c3-3 under the Securities
Exchange Act of 1934, in that the Company'sactivities are limitedto those set forth
in the conditions for exemption appearing in paragraph (k)(2)(i) of the rule. The
Company hasnot entered intoan agreementwith a clearing broker as of December
31, 2017 and, accordingly,the Company has not carried customeraccounts, taken
custody of securities or extendedmargin credit to its customers.

On September 15, 2017, Mariner Partners, Inc. ("MPl") entered into a Securities
PurchaseAgreementwith ORIX GlobalAsset Management,LLC ("OGAM"),where
OGAM agreed to purchase the Company, subject to FINRA approval. On
November 8, 2017, FINRA approved the transaction. OGAM is a wholiy owned
subsidiary of ORIX Corporation,a public traded company.

On November 13, 2017 Mariner Group Capital Markets, Inc. merged into the
Company. On November 14,2017, MPI sold the Company to OGAM.

Use of estimates:
The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires managementto make
estimates and assumptions that affect certain reported amounts and disclosures.
Actual results could differ from those estimates.

Concessions:
Concessions and related clearing expenses are recorded on the accrual basis of
accounting based on the trade-date. For the year ended December 31, 2017,
concession revenue was earned from two advisors the Company had agreements
with.

During 2017, the Company transferred to an affiliate, its agreements it had with two
advisors and did not enter into any new introducingbroker agreements.
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Mariner Group Capital Markets, LLC

Notes to Financial Statements

December 31, 2017

Income taxes:
For the period through November 12, 2017 the Company had electedto be treated
as an "S"Corporation under certain sections of the Internal Revenue Code. Under
these sections, corporate income,in general, is taxable to the stockholder basedon
the stockholder's proportionate interest in the corporation.The Company had also
elected to be treated as an "S"Corporationfor New Jersey and New York State
income tax purposes.

The Company's U.S.federal and state income tax returns prior to fiscal year 2014
are closed. Management continually evaluates expiring statutes of limitations,
audits, proposed settlements, changes in tax law and new authoritativerulings.

The Company recognizes interest and penalties associated with tax matters, if
applicable,as part of otherexpensesand includes accrued interestand penalties in
accrued expenses in the statement of financial condition. The Company did not
recognizeany interest or penalties associated with tax matters for the periodthrough
November 12,2017.

For the period from November 13, 2017 (date of merger to LLC) to December 31,
2017, income or loss of the Company is allocated to the individual member for
inclusion intheir respectivetax returns.Accordingly, noprovisionis made for federal,
state or local income taxes in the accompanying financial statements, nor are any
incometaxes payable by the Company.

The Company follows the provisions issued by the FASB relatingto accountingfor
uncertainty in income taxes which clarifies the accounting for income taxes by
prescribingthe minimumrecognitionthresholdatax positionmust meet beforebeing
recognizedin thefinancial statements,which isapplicable to all opentax years. The
open tax year for the Company is 2017. The Company does not have any
unrecognized tax at December 31, 2017. Also, the Company recognizes interest
and, if applicable, penalties for any uncertain tax positions as a component of
income tax expense. No interest or penalty expensewas recorded, or accrued, by
the Company for the period from November 13, 2017 (date of merger to LLC) to
December31, 2017.

Note 2 - Cash:
The Companymaintainscashdepositswith a major financial institution. At times, such
deposits may exceed applicable insurance limits.The Company reduces its exposure
to credit risk by maintainingsuchdepositswith financial institutionsthat have highcredit
ratings.
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Mariner Group Capital Markets, LLC

Notes to Financial Statements

December 31,2017

Note 3 - Revenue recognition:
In May 2014, the FASB issued ASU No. 2014-09, "Revenue from Contracts with
Customers (Topic 606)." This ASU, as amended, provides comprehensive guidance
on the recognition of revenue from customers arising from the transfer of goods and
services, guidance on accounting for certain contract costs, and new disclosures.
The ASU is effective for the Company in January 2018 under a modified retrospective
approach. The Company's implementation efforts included identifying revenues and
costs within the scope of the ASU, reviewing contracts, and analyzing any changes
to its existing revenue recognition policies. Based on implementation work to date,
the Company has concluded that the ASU did not have a material impact on its
financial condition, results of operations or cash flows on the date of adoption.

Note 4 - Concentration of revenue:
The Company had one advisor whose revenue individually representedapproximately
90% of the Company's total revenue.

Note 5 - Related party transactions:
The Company paid concessions of $1,391,627 to an affiliate during the year ended
December 31, 2017 relating to investment regulatoryadvice and rent relatedto office
space.

The Company has entered into an expense sharing agreement (the "Agreement")with
its affiliate wherein the affiliate and the Companywill provide each other with a variety
of services related to the Company's business and have agreed to compensate the
other for such services rendered in accordance with the terms of the Agreement. For
the year ended December31, 2017 the affiliatecharged the Company$19,802for such
services.

It is anticipatedthat the Companywill incur a loss during 2018. The Companywill be
reliantupon OGAMto provide itwith sufficient liquidity to meetall its financial obligations
as well as maintain its net capital requirements.

Note 6 - Error:
On February 17, 2017, prior to the issuance of the December 31, 2016 audited
financial statements, the Company received $904,847 of incentive fee based
concession income. On February 22, 2017, the Company recorded and made
payment of discretionary concession expense for the same amount of $904,847.
Subsequent to the issuance of the 2016 audited financial statements, it has been
determined that these amounts related to the year ended December 31, 2016. For
the year ended December 31, 2017 these amounts have been recorded on the
Statement of Income and are included in Concession income and Concession
expense with no material impact on the Company's 2017 and 2016 Computation of
Net Capital, Statement of income and Statement of Changes in Member's Equity.
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Mariner Group Capital Markets, LLC

Notes to Financial Statements

December 31, 2017

Note 7 - Net capital requirement:
The Company is subject to the SEC Uniform Net Capital Rule (rule 15c3-1), which
requires the maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1.Rule
15c3-1 also provides that equity capitalmay not be withdrawn or cash distributions paid
if the resulting net capital ratio would exceed 10 to 1. At December 31, 2017, the
Company had net capital of $86,035,which was $81,035 in excess of its required net
capital of $5,000. The Company's net capital ratiowas 0.0043to 1.

Note 8 - Subsequent events:
The Company has evaluated subsequent events through February 28, 2018, which is
the date the financial statementswere availableto be issued.
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Mariner Group Capital Markets, LLC

Schedule I - Computation of Net Capital Under Rule 15c3-1
of the Securities and Exchange Commission

December 31, 2017

Net capital:
Member's equity $ 86,789

Deduct nonallowable assets - other assets 754

Net capital $ 86,035

Aggregate indebtedness - total liabilities $ 367

Computation of basic net capital requirement:
Minimum net capital required (greater of 6-2/3% of

aggregate indebtedness or $5,000 minimum
dollar net capital requirement) $ 5,000

Excess net capital over minimum net capital $ 81,035

Net capital less greater of 10% of aggregate
indebtedness or 120% of $5,000 minimum

net capital required $ 80,035

Ratio of aggregate indebtedness to net capital 0.43%

No material discrepancies exist between the above computation and the computation included in
the Company's corresponding unaudited Form X-17A-5 Part ilA filing.

See Report of Independent Registered Public Accounting Firm.
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Mariner Group Capital Markets, LLC

Schedule il - Determination of Reserve Requirements
and information Relating to Possession or Control Requirements
Under Rule 15c3-3 of the Securities and Exchange Commission

December 31, 2017

The Company claims exemption under the exemption provisions of Rule 15c3-3 under the
Securities and Exchange Act of 1934, in that the Company's activities are limited to those
set forth in the conditions for exemption in paragraph (k)(2)(i). The Company does not
maintain customer accounts or handle customer funds.

See Report of Independent Registered Public Accounting Firrn.
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CO H N VAR.EZN I C K CohnReznick LLP

ACCOUNTING • TAX • ADVISORY cohnrernick.com

Report of Independent Reqistered Public Accountinq Firm

To the Member
Mariner Group Capital Markets, LLC

We have reviewed management's statements, included in the accompanying Exemption Report, in
which (1) Mariner Group Capital Markets, LLC (formerly Mariner Group Capital Markets, Inc.) identified
the following provisions of 17 C.F.R. §15c3-3(k) under which Mariner Group Capital Markets, LLC
claimed an exemption from 17 C.F.R.§240.15c3-3 (k)(2)(i) (the "exemption provisions") and (2) Mariner
Group Capital Markets, LLC stated that Mariner Group Capital Markets, LLC met the identified
exemption provisions throughout the most recent fiscal year without exception.Mariner Group Capital
Markets, LLC's management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Mariner Group Capital Markets, LLC's compiiance with the exemption
provisions. A review is substantially less in scope than an examination, the objective of which is the
expression of an opinion on management's statements. Accordingly, we do not express such an
opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based
on the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of
1934.

New York, New York
February 28, 2018
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Mariner Group Capital Markets, LLC
Exemption Report

Mariner Group Capital Markets, LLC (the "Company") is a registered broker-dealer
subject to Rule 17a-5 promulgated by the Securities and ExchangeCommission (17
C.F.R.§240.17a-5, "Reports to be made by certain brokers and dealers"). This
Exemption Reportwas prepared as required by 17 C.F.R.§240.17a-5(d)(1) and (4).To
the best of its knowledgeand belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R.§240.15c3-3 under the •

following provisions of 17 C.F.R.§240.15c3-3(k) (2) (i).

(2) The Company met the identified exemption provisions in 17 C.F.R.§240.15c3-3(k)
throughout the most recent fiscal year without exception.

Mariner Group Capital Markets, LLC

1,William Turchyn, swear (or affirm) that, to my best knowledge and belief, this
Exe ' n Report is true and correct.

By: g47 y C/M
Title: Financial and Operations Principal
February 28, 2018



COHN VAR.EZN ICK CohnReznickLLP

ACCOUNTING • TAX • ADVISORY cohnreznick.com

Report of Independent Reqistered Public Accountinq Firm on Applyinq Aqreed-Upon Procedures

To the Member
Mariner Group Capital Markets, LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC
Series 600 Rules, we have performed the procedures enumerated below, which were agreed to by
Mariner Group Capital Markets, LLC (formerly Mariner Group Capital Markets, Inc.) (the "Company")
and the Securities Investor Protection Corporation ("SIPC") with respect to the accompanying General
Assessment Reconciliation ("Form SIPC-7") of the Company for the year ended December 31, 2017,
solely to assist you and the other specified parties in evaluating the Company's compliance with the
applicable instructions of the Form SIPC-7. The Company's management is responsible for the
Company's compliance with those requirements. This agreed-upon procedures engagement was
conducted in accordance with attestation standards established by the Public Company Accounting
Oversight Board (United States). The sufficiency of these procedures is solely the responsibility of
those parties specified in this report. Consequently, we make no representation regarding the
sufficiency of the procedures described below either for the purpose for which this report has been
requested or for any other purpose. The procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries, noting no differences;

2) Compared the Total Revenue amount reported on the Annual Audited Form X-17A-5 Part 111for
the year ended December 31, 2017 with the Total Revenue amount reported in Form SIPC-7 for
the year ended December 31, 2017, noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers, noting no differences; and

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers supporting the adjustments, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance with the applicable instructions of the Form SIPC-7.
Accordingly, we do not express such an opinion. Had we performed additional procedures, other
matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

New York, New York
February 28, 2018
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SECURITIES INVESTORPROTECTIONCORPORATION

SIPC-7 P·°· 8°×92185 2*0a2sh37n1gt83nD.C.20090-2185 SIPC-7
(35-REV 6/17) GeneralAssessmentReconelliation (35-REV 6/17)

For the fiscal year ended 12/31/2017
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

Note: If any of the informationshown on the

ALLFORAADC1o5 mailing label requires correction, please e-mail
42116 FINRA DEC any correctionsto form@sipc.organd soindicateon the form filed.
MARINERGROUP CAPITAL MARKETS INC

500 MAMARONECKAVE 4TH FL Nameandtelephone numberof person to
HARRISON,NY10528-1633 contact respectingthis form.

2. A. General Assessment (item 2e from page 2) $ t

B. Less paymentma e with SIPC-6 filed (exclude interest) ( f, 9 )

7 25[/7
ate Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment) 26 9

E. Interest computed on late payment (see instruction E) for______daysat 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $ 76 9

G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC ..,
Total (must be same as F above) $ !

H. Overpayment carried forward $(

3. Subsidiaries.(S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC membersubmitting this form and the

tphearta i nyfowrhmailtn So te uteddhreer iesnttre ceobryrect ßÊidR Ôog/ t L 04 /3 TMC..
and complete. orporation, Partnership or other organization)

(Authorized Signature)

Dated the Il day of $49AUtWY , 20 /0 . f/NØÊ
(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years In an easily accessible place.

Dates:
Postmarked Received Reviewed

Calculations Documentation Forward Copy
ce:
e Exceptions:

E Disposition of exceptions:
1



DETERMINATION OF "SIPC NET OPERATINGREVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning 1/1/2017
and ending 12/31/2017

Ellminate cents

Item No' / SLŸ Úb7
2a.Totai revenue(FOCUSLine12/PartliA Line9, Code4030) $ / r

2b.Additions:
(1)Total revenuesfromthe securitiesbusinessof subsidiaries(exceptforeignsubsidiaries)and

predecessorsnotincludedabove.

(2) Net lossfromprincipaltransactionsin securitiesin tradingaccounts.

(3) Net lossfromprincipaltransactionsin commodities in tradingaccounts.

(4) Interestanddividendexpensedeductedin determiningitem2a.

(5) Net lossfrommanagementof or participationin the underwritingor.distributionof securities.

(6) Expensesotherthan advertising,printing, registrationfeesandlegaifeesdeductedindeterminingnet
profit frommanagementof orparticipationin underwritingordistributionof securities.

(7)Netlossfromsecuritiesin investmentaccounts.

Totaladditions

20.Deductions:
(1) Revenuesfromthe distributionof sharesof a registeredopenendinvestmentcompanyor unit

investmenttrust, fromthe sale of variableannuities,fromthe businessof insurance,frominvestment
advisoryservicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparate
accounts,andfromtransactionsin securityfuturesproducts.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerageandclearancepaidto otherSIPCmembersin connectionwith
securitiestransactions.

(4) Reimbursementsfor p.ostagein connectionwith proxysolicitation.

(5) Netgainfromsecuritiesin investmentaccounts.

(6) 100% of commissionsandmarkupsearnedfromtransactionsin (i) certificatesof depositand
(ii) Treasurybills, bankersacceptancesor commercialpaperthat matureninemonthsor less
fromissuancedate.

(7) Directexpensesof printingadvertisingandlegal fees incurredin connectionwithother revenue
relatedto the securitiesbusiness(revenuedefinedby Section16(9)(L) of the Act).

(8)Otherrevenuenot relatedeitherdirectlyor indirectlyto the securitiesbusiness.
(SeeinstructionC):

(Deductionsin excessof $100,000requiredocumentation)

(9) (i) Total interestanddividendexpense(FOCUSLine22/PARTilA Line13,
Code4075 plus line 2b(4)above)but not in excess
of total interestanddividendincome. $

(ii) 40%of margininterestearnedoncustomerssecurities
accounts(40%of FOCUSline 5,Code3960). $

Enterthe greaterof line (i) or (ii)

Totaldeductions

2d.SIPCNetOperatingRevenues $ Ét i

29.GeneralAssessment@ .0015 $ /
(to page1, line2.A.)
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